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TO HAVE AND TO HOLD Gl and singular the said precaises nnto the Mosteagee its siccessons andd assizns forever.

The Muotteagor represerds and warrants that saild Mortzasor is sebzed of the above desonbed preciises in bee sinple absolnte; that
the abine described premises are free and cdear of ol Tens or other encumbinces. that the Mortgaor s Lantally empowered to con-
vey or encinber the sane, and that the Mostgagor will foreser detond the wtid premsses unto the Mortoazee, it sticcessors and assidns,
from arel awainst the Mortgagor and every person whomsoever bawtully clamang or to clam the s one or any part thereot.

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

]
1. That the Mortgagor will promptly pay the principal and interost on the indebtediess evidoned by said promissory note at the
. tiznes and in the nuanner therein provided.
i 2. That this mortgage will secure the Morteagee for any additional siuns which peey be advanond horvafter, at the ontion of the
Mortgagie, for the payment of taxes, or public assessments, hazard insnrance preminms. repains or other st h purposes pursient to the :
¥ provisivns of this mortgage, and ulso for any Toans or advances that imay hereafter b macde In the: Mortvacee to the Moitgasor uwler H
’ the anthority of Sec. 43-35. 1962 Code of laws of South Curoling, as amended or sinlar statutes. el Wb siuns o achvanced shall Lear o
s interest at the same rate or rates as that provided in said note unless otherwise agreed upon hy the parties Al <l be pavable at the !
' Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereddter to be erccted, insured
against loss by Fire, windstorm and other hazards in a sumn not less than the Babance die berenmder at any o and in a0 company or
companics acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to tie Martyagee and :
agrees that all such policies shall be held by the Mortgagee should it s require and shall inchide loss parable (loses in Lnvor of the :
Mortgagee; and in the evenl of loss, Mortgagor will give immediate notice thercof to the Mortragee by registeresd il aned should the
Mortgagor at any time f2il to keep said premises insured or fail to pay the premiums for such insnrance, then the Mortdofoe nay cause
such improyvements to be insured in the name of the Moirtgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
o, the Mortgagee may, at i's option, enter upon said premises and muke whatever repairs are necessary and chanze the expenses for such
repairs to the mortgage dett and collect the same under this mortgage. with interest as hereinabove providesl.
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f 5. That the Morlgagee may at any time require the issnance and maintenance of insurance npon the life of any person cbligated

: under the indebtedness socured hereby in a sum sufficient to pay the mortgage debt, with the Morteager as benetidiary, and if the

¥ premiums are not otherwise paid, the Mortgagee may pay said premiums arl any wmount so paid shall become a part of the mortgage
debt.

¥ 6. That Mortgavor agrees to pay all taves and other public assessments levied wainst the mortzaped pranises on or befere the

; Jite dlates thereof and to exhibit the receipts therefor at the offices of the Mortragee immcdiately upon payment, and should the Mort-
gawor f2il to pay such taves and assessments when the same shall fall due, the Morizagee nay, ot its option. pay the some and charge

——— the amounts so paid to the mortgage debt and collect the same under this mortage. with interest as above prov ided.

7. That if this mortgage secures a “construction loan”, the Morteavor agrees that the principal amount of the indebtedness hereby
wecured shall he disbursed to the Morteagor in periodic payments, as comstrizetion progresses, in accordance with the terms and condi-
tions of a Construction lLoan Agreement which is separately executed but is made a part of this mortgage and incorpurated herein by

: reference.
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: 8. That the Mortgazor will not further encumber the prenises above desoribed, without the prior consent of the Mortgagee, and

3 should the Morteavor so encoamdser such premises, the Mortzagee mav. at its option. dedhire the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

L

9. That should the Mortgague dlicnate the wwitpegud pronsses i Cuntiadd f Sake, Buind T T w Drued of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgager or his Purchuser shail be required to file with the Association an

? application for an assumption of the mortrage indebtedness, pay the reaonable cost as required by the Association for processing the
: assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title. or Deed of Convevance, and have the interest
g rate on the loan halince existing at the tine of transfer modificd by increasing the interest rate on the s4id loan balance to the maxi-
y mum rate per annum permitted to be charged at that time by apphicable South Cardling Law, or a lesser increase in interesi rate as may
' be determined by the Association. The Association will notify the Muortgagor or his parchaser of the new interest rate and monthly ray-

ments. and will mai! him a new passhook. Shauld the Mortgagor, or his Purchaser, fuil to conply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be insnediately due and pavable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be :
unpaid for a period of thirty {30) days cr if there shonld be any Falure to comply with and abide by any by-laws or the charter of o
the Morteacee, or any stipulations set vut in this mortzage. the Morteagee, at its option may write to the Mortuagor at his last known

i address giving him thicty (303 davs in which to rectify the <aid default and should the Mortzagor fail to rectify said default within the

said thirty days the Mortgagee, niay. at its eption, increase the interest rate on the loan halance for the remaining term of the loan or

Vat that time Dy applicable Sonth Carolina law, or 2 lesser
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for a lesser term to the maninnm rate per annum permitted to be charged |
: increase rate as may be determined by the Assaciation. The monthly payments will be adjnsted accordinghy,
: 11. That shonld the Mortgacor fail to nke pasments of principal and interest s die on the promisory note ar:d should any monthly
N installment become past due for a period in eveess of 15 days. the Mortgasee may cillect a late charge”™ not to exceed an amount
¢ cqual to five (5% ) per centum of any such pust due installent in order to cover the eatra expense incident to the handling of such
; delinquent payments.

12. That the Mortgagor herehy assigns to the Mortragee, its succtssors and assigne all the rents. issues and profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the delt hoereby secured i3 not i arrears of pavment. but
shoulll any part of the principal indebtedness. or fnterest, taves, or fire fnsaranee preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged promises, if they shall be ocoupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnred. without lidhility to account for anyvthing more
than the rents and profits actually collectel, less the cost of collection and any tenant is anthorized upon request by Mortgagee. to
make all rental payvments direct to the Mortgaree, withont lability to the Mortiavor  until notifice! to the contrary by the Mortgagee: K
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and should sai! premises at the time of such defanlt be occupied by the Mortzacor, the Mortwazee may apply to the Judge of the
. County Court or to any Judge of the Court of Commeon Pleas who shall be resident or presiling in the connta loresaid for the appoint- H
ment of a receiver with authority to take possession of said premises wnd collect such rents und profits, applving said rents, after pay- i
: inizl the ]cnst of collection, to the mortgage Jebt without Hability th acvount for ansthing more than the rents and profits actually H
H collected. :

13. That the Mortgagee. at its option, may require the Martgagor to pay to the Mortaazee, on the first day of each maonth until the
note secured hereby is fully paid, the following sams in addition to the payments of principal and interest provided in siid note: a sum ) :
equal to the premiums that will next become due and payable on policies of rortrage goaranty insurance i applicabled. fire and cther i
hazard insurance covering the mortgaved property. plus taves and assessmen®s neat due on the mortzaced premises U0 as estimated by
the Mortavee ) dess all anns already paid therofor. divided by the number of maonths to elapse Lefore one month prior to the date when
such preminms. taves, and assessments will he die and pavable, such sums to he hold by Mortcagee to pay siid preminuns, taxes and

wpecial assessments. Should these payvinents exceed the amount of pavinents actially made by the Morteagee for taxes, assessments. or
irsirance preminms, the excess may he cedited by the Martcagee on snhsequent payments to he nade by the Mortwacor: if, however. =
caied sums shall be nsufficient to nuike said payments when the same bl hecome due and pavable, the Morteagor shall pay to the . I
l Mortragee any amounts necessary to make up the deficieney, The Mostzavor further agrees that at the cid of ten sears frome the date E )
hereof, Mortaagee may, at its option. apply for renewal of morteage waranty or similar insieasoe Gf applicable ) conering the balance r
then remaining due on the mortgage debt, and the Morteagor mav at its option, p.ay the sincele preminm required for the remaining A
vears of the term or the Mottzagee may pay such premivm and add the wame to the morteave delitin which event the Morteagor shall .CD“{
‘ repay to Mortzagee such preminm payment. with interest. at the rate specified fnosid promison notes in eqaad monthly installments ,N‘f;
4 over the romaining pasyoent penod. .(\'):_.;
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